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L&T MUTUAL FUND
6™ Floor, Mafatlal Centre, Nariman Point, Mumbai-400 021

REPORT OF THE BOARD OF L&T MUTUAL FUND TRUSTEE LIMITED TO THE UNITHOLDERS
OF L&T MUTUAL FUND FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015

Dear Unit holder,

We have pleasure in presenting the Nineteenth Annual Report of L&T Mutual Fund (“LTMF”) for the Financial
Year ended March 31, 2015 along with the audited financial statements of the Schemes for that period.

1. Operations during the year
a) Average Assets Under Management:

The average assets under management stood at Rs. 22,497 crores for the year ended March 2015 vs.
Rs. 18,255 crores in March 2014.

LTMF offers a wide range of Schemes across asset classes in cash, fixed income and equity, each adhering to
distinct investment styles to suit different investment needs.

LTMF has a healthy mix of assets across equity, fixed income and hybrid schemes; equity assets under
management make for over 35% of the total assets under management.

As of March 31, 2015, LTMF had 55 Schemes which comprised 14 open - ended equity schemes, 13 open -
ended debt / fixed income schemes, 27 closed-ended schemes including various fixed maturity plans,
1 open-ended fund of funds scheme and 1 closed-ended equity scheme with automatic conversion into an
open-ended equity scheme on completion of 2 years from the date of allotment.

The open - ended equity schemes include L&T Midcap Fund, L&T Equity Fund, L&T Tax Saver Fund, L&T
Tax Advantage Fund, L&T India Special Situations Fund, L&T Indo Asia Fund, L&T India Large Cap Fund,
L&T Infrastructure Fund, L&T India Value Fund, L&T India Equity and Gold Fund L&T India Prudence
Fund, L&T Arbitrage Opportunities Fund, L&T Business Cycles Fund and L&T Equity Savings Fund.

An open-ended fund of funds scheme includes L&T Global Real Assets Fund.

The closed-ended equity scheme with automatic conversion into an open-ended equity scheme on completion
of 2 years from the date of allotment includes L&T Emerging Businesses Fund.

The open - ended debt / fixed income schemes include L&T Triple Ace Bond Fund, L&T Ultra Short Term
Fund, L&T Gilt Fund, L&T Liquid Fund, L&T Monthly Income Plan*, L&T Floating Rate Fund, L&T Flexi
Bond Fund, L&T Cash Fund, L&T Low Duration Fund, L&T Income Opportunities Fund, L&T Short Term
Income Fund, L&T Short Term Opportunities Fund and L&T Resurgent India Corporate Bond Fund.

* Monthly Income is not assured and is subject to the availability of distributable surplus

The closed - ended schemes include L&T Long Term Advantage Fund — I under the equity category and
various fixed maturity plans under the debt / fixed income category.

b) Operations, Sales Offices and Investor Services: LTMF services its investors through its network of 56
equipped sales offices. Applications are accepted at 22 investor service centres and at other locations
(around 197) applications are accepted by Computer Age Management Services Private Limited, the
Registrar and Transfer Agent to the Schemes of LTMF (“CAMS”).



¢) Dividend: After considering the distributable surplus under the equity Schemes of the Fund, dividends were
declared under L&T India Special Situations Fund, L&T India Large Cap Fund, L&T Tax Advantage Fund,
L&T India Equity and Gold Fund, L&T Equity Savings Fund, L&T Equity Fund, L&T India Value Fund,
L&T India Prudence Fund, L&T Midcap Fund and L&T Indo Asia Fund.

Further, for Schemes wherein the frequency of declaration of dividend was daily, weekly, monthly and
quarterly, the dividends were declared as per the provisions contained in the respective scheme information
documents.

FUTURE MARKET OUTLOOK
Equity Market Overview and Outlook

The Indian economy is estimated to grow by 7.4% in FY15 as per the revised methodology of calculation. This is
one of the fastest growth rates globally. However, when one correlates this to the corporate growth rates in
FY15, it presents a different picture. Sensex companies’ earnings are expected to grow by only 6% in FY15.
Earnings estimates for FY15 have been revised downwards by broking firms after each successive quarterly
results. 1IP growth still remains tepid and bank credit growth has plummeted. Within all this is a silver lining.
Consumer as well as wholesale inflation rates has fallen sharply to the lowest levels witnessed for a long time
giving RBI room to ease rates. Further, fall in commodity prices, especially oil has brought current account
deficit as well as subsidy to manageable levels. This has given more headroom for the Centre to act on growth
enabling capital expenditure.

In terms of the global economy, whereas US Fed is inching closer to a tighter monetary policy, Eurozone is
witnessing just the reverse as we see monetary stimulus leading the region to recovery. US is now grappling with
the prospects of a very strong dollar even before the start of its upward rate cycle. Within Asia, Japan has been
failing to lift its economy despite aggressive monetary easing for the last 3 years. China has begun to stare down
at a slowdown in growth preceded by a weak housing market and is also looking at its own stimulus to counter
disinflationary pressures. Within all this, Indian economy, despite its current form, stands out looking better.

The last year (FY15) has seen the Sensex return 25%, the midcap index 50% and the small cap index 54%. Mid
and small cap valuations have caught up with large cap and in some cases, the valuation of mid caps have moved
to a premium over large caps. Within sectors, healthcare sector has given the best returns of 70% followed by
autos, capital goods and banks which gave between 40-50% returns. Metals and oil and gas gave negative
returns. Among global markets, the best performing markets were Shanghai (84%) followed by Japan (30%),
Germany (25%), whereas Dow Jones gave 8 % returns. Russia was the worst performer with -28% returns. India
now trades at a premium to most emerging markets and in line with US markets. India’s ROE remains superior to
most emerging markets, an important differentiator for valuation premium.

India has been a big beneficiary of global liquidity with more than 18.4bn$ of inflows in FY15. Flls now own
21% of Indian equity and overweight position of emerging market investors in India is running high. However,
with current account deficit reaching reasonably low levels and forex reserves strengthening, India’s
vulnerability to Fed tightening has come down.

Going forward, key events to watch for are the corporate earnings over the next few quarters. There have been
green shoots such as some recovery in heavy commercial vehicles sales as well as Government initiatives in
coal, telecom and fertiliser sectors. If the Government does take the right steps, ceteris paribus, the industry
would get an added impetus to go back to better growth rates in the coming years.

Debt Market Overview and Outlook

Indian government bonds have had a good year in FY15, with yields moving down by almost 1% over the course
of the year. 10 year gsec yields ended the year at 7.74% vs 8.80% a year back. While the first 3 months of the
fiscal year saw fair bit of volatility, however - once the political landscape started becoming clearer and
prospects of a stable NDA government increased, fixed income markets - along with equity and the currency- all
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embarked on a significant rally, with yields finally touching a bottom of 7.65% in early February. Inflation as
indicated by CPI as well as WPI saw sharp broad-based falls, driven by the dramatic collapse in oil prices, as
well as a drop in various other sub-categories of inflation on account of the tepid demand-side conditions in the
economy. The RBI started its rate cutting cycle in January, cutting rates by a total of 50bps so far.

In its monetary policy review on April 7, the Reserve Bank of India (RBI) left all key rates unchanged — as
broadly expected by the market. The central bank said that going forward, the accommodative stance of
monetary policy will be maintained, but monetary policy actions will be conditioned by incoming data. The RBI
set out the following factors that will determine further action - transmission by banks, food inflation trends,
further supply-side measures of the government, debottlenecking efforts by the government on stalled projects
and direction of the US monetary policy.

The outlook for fixed income market continues to remain positive. Having cut rates already by 50bps so far this
year, the RBI has now adopted a wait and watch approach, citing lack of transmission by banks as an important
factor influencing the status quo decision. Also, risks around food inflation emanating from unseasonal rains, as
well as possible EI Nino impact going forward are key. However, overall — the RBI has expressed comfort with
being able to undershoot their earlier 6% CPI target for March 2016, which has now been lowered to 5.8%.

The cautious and gradualist approach taken by the RBI has kept rate cut expectations fairly muted, and this in
our view — is a huge positive, as it limits the scope for sharp upward movements in yields as and when growth
picks up. The RBI clearly doesn’t want to engage in a flip-flop policy of sharp rate cuts this year, only to reverse
them next year. This provides the much needed stability that a long term fixed income investor desires, as it
potentially reduces medium term volatility and enables investors to invest for longer time frames.

The government and RBI have formally adopted the flexible inflation targeting monetary policy framework, with
a mandate to keep the CPI inflation below 6% by 2016, and then to 4% by early 2018. This is an extremely
significant milestone for our fixed income markets, and is likely to influence policy making (of RBI and
Government) to a very large extent over the coming years.

With 50bps of rate cuts out of the way, markets are on the lookout for some visibility on further rate cuts. With
RBI being fairly non-committal on future course of action, data dependency has clearly increased, leading to a
wide range of views on future course of action. Upcoming inflation data, trajectory for oil, and the global interest
rates backdrop (especially US interest rates) are likely to be watched closely by the markets.

We continue to expect the central bank to lower interest rates further by 25bps (and in a very optimistic scenario
by 50bps, though not our base case) over the course of the year, driven by a favorable global commodity price
backdrop and a delayed start to US rate hikes. Accordingly, while there is scope for longer end yields to move
lower, the extent of such gains does appear somewhat limited. Longer term investors would do well to focus on a
combination of attractive portfolio yields, while still having moderate duration — as this combination should be
able to deliver attractive returns over a 3 year plus horizon.

PERFORMANCE OF THE SCHEMES OF LTMF AS ON MARCH 31, 2015

We have reviewed the performance of the Schemes and we believe that the performance of the Schemes has
been fairly good. The unit holders are requested to refer Annexure | for the details on each Scheme’s
performance (including the net assets values and the assets under management).

2. Brief background of Sponsors, Trust, Trustee Company and AMC

(a) Sponsor

L&T Finance Holdings Limited (“LTFH”) (along with its nominees) holds 100% shareholding in L&T

Investment Management Limited (“LTIML”) and L&T Mutual Fund Trustee Limited (“LTMFTL”) and is the
Sponsor of the Trust. LTFH carries out responsibilities as provided in the SEBI Regulations.



L&T Finance Holdings Limited:

L&T Finance Holdings Limited (LTFH) was incorporated by Larsen & Toubro Limited (“L&T”) on May 1,
2008, with the strategic intent of holding all the investments of the L&T Group in the financial services
businesses. It is registered with the Reserve Bank of India (“RBI”) under Section 45-1A of the RBI Act, 1934, as
a Non-Banking Financial Institution-Core Investment Company. The equity shares of LTFH are listed on the
BSE Limited and National Stock Exchange of India Limited.

LTFH is a financial holding company offering a diverse range of financial products and services across the
corporate, retail and infrastructure finance sectors, as well as mutual fund products and investment management
services, through its subsidiaries, viz., L&T Finance Ltd., L&T Infrastructure Finance Company Ltd., L&T
Investment Management Ltd., L&T Capital Markets Ltd., L&T Housing Finance Ltd., Family Credit Ltd. and
L&T FinCorp Ltd.

(b) Trust
LTMF

LTMF has been established as a trust under the Indian Trust Act, 1882 with L&T Finance Holdings Limited as
the Sponsor/ Settlor and L&T Mutual Fund Trustee Limited as the Trustee Company, vide the Trust Deed dated
October 17, 1996 (as amended from time to time).

LTMF is a part of the L&T Group, one of the largest and respected groups, known for its customer-focused
approach and the continuous quest for world-class quality which have enabled it to attain and sustain leadership
in all its major lines of business.

LTMF is one of the respected Fund Houses in India that endeavors to serve the investment need of the investors
through a suite of mutual fund Schemes. With world class investment management practices and an equally
competent fund management team, LTMF seeks to help its investors reach their financial goals.

(c) Trustee Company
L&T Mutual Fund Trustee Limited

The Trustee is the exclusive owner of the Trust Fund and holds the same in trust for the benefit of the
unitholders. The Trustee has been discharging its duties and carrying out the responsibilities as provided in the
Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 (“SEBI Regulations™) and the Trust
Deed. The Trustee seeks to ensure that the Fund and the Schemes floated there under are managed by LTIML,
the asset management company to LTMF in accordance with the Trust Deed, the Regulations and guidelines
issued by SEBI, the Stock Exchanges, the Association of Mutual Funds in India and other regulatory agencies.

L&T Mutual Fund Trustee Limited is a limited company incorporated under the Companies Act, 1956 on April
30, 1996 having registered office at ‘L&T House’, Ballard Estate, P.O.Box No. 278, Mumbai, 400 001.

(d) Asset Management Company (AMC)/ Investment Manager

L&T Investment Management Limited (“LTIML”)

L&T Investment Management Limited has been appointed as the Asset Management Company of LTMF by

L&T Mutual Fund Trustee Limited vide Investment Management Agreement (IMA) dated 23" October 1996 (as
amended from time to time).



LTIML is a limited company incorporated under the Companies Act, 1956 on April 25, 1996 having registered
office at ‘L&T House’, Ballard Estate, P.O. Box No. 278, Mumbai, 400 001.

Vi.

3. Investment Objectives, nature and investments policies of the Schemes of LTMF

EQUITY SCHEMES

L&T Midcap Fund (An open-ended equity scheme): The investment objective of the Scheme is to
generate capital appreciation by investing primarily in midcap stocks. The Scheme invests primarily in
companies whose market capitalization falls between the highest and the lowest constituent of the CNX
Midcap Index. The Scheme seeks to generate return by investing primarily in midcap stocks as per the
investment objective and asset allocation. The performance of the Scheme is benchmarked against CNX
Midcap Index.

L&T Equity Fund (An open-ended equity growth scheme): The investment objective of the Scheme is to
generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related
securities. The key features of the Scheme’s investment strategy are diversification and a bottom up stock
picking approach without any sector / cap bias. The performance of the Scheme is benchmarked against S&P
BSE 200 Index.

L&T Tax Saver Fund (An open-ended equity linked tax savings scheme)*: The investment objective of
the Scheme is to provide long term capital appreciation by investing predominantly in equity and equity
related instruments and also enabling investors to get income tax rebate as per the prevailing Tax Laws and
subject to applicable conditions. The Scheme follows a multi-cap investment approach i.e., the Scheme
invests in a well-diversified portfolio of equity and equity related instruments across all ranges of market
capitalization. Further, the redemption of units under the Scheme can be made only after a three year lock-in
period from the date of allotment of the units. The performance of the Scheme is benchmarked against CNX
Nifty Index.

* In order to comply with requirements of ELSS 2005 guidelines, further subscription/ switch - in into L&T
Tax Saver Fund is restricted with effect from November 23, 2012.

L&T Tax Advantage Fund (An open-ended equity linked savings scheme): The investment objective of
the Scheme is to generate long-term capital growth from a diversified portfolio of predominantly equity and
equity-related securities. The Scheme is well diversified in about 60 to 80 stocks and has a bottom up stock
picking approach. The performance of the Scheme is benchmarked against S&P BSE 200 Index. Further, the
redemption of units under the Scheme can be made only after a three year lock-in period from the date of
allotment of the units.

L&T India Special Situations Fund (An open-ended equity growth scheme): The investment objective
of the Scheme is to generate long-term capital growth from a diversified portfolio of predominantly equity
and equity-related securities including equity derivatives. The Scheme is a diversified equity fund investing
in companies for long term investment with key theme focus being “Special Situations” — these are situations
that are out of the ordinary and which therefore present interesting stock picking opportunities. The
performance of the Scheme is benchmarked against S&P BSE 200 Index.

L&T Indo Asia Fund (An open-ended equity growth scheme): The investment objective of the Scheme is
to generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity
related securities including equity derivatives in the Indian and international markets. The Scheme seeks to
invest in the best opportunities in the Indian and international markets, without any sector / cap bias.
However, the fund managers expect to have a high focus on opportunities in Asia Pacific region including
India. The performance of the Scheme is benchmarked against a custom benchmark created using the S&P
BSE-200 to the extent of 65% of portfolio and MSCI AC Asia Pacific ex Japan for the balance 35%.
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L&T India Large Cap Fund (An open-ended equity growth scheme): The investment objective of the
Scheme is to generate long-term capital appreciation from a diversified portfolio of predominantly equity
and equity related securities, including equity derivatives, in the Indian markets. The Scheme predominantly
invests in large cap stocks. The Scheme could also additionally invest in Foreign Securities. The Scheme is
primarily a diversified equity fund which in normal market conditions invests predominantly in large cap
stocks to generate long term capital appreciation. The performance of the Scheme is benchmarked against
S&P BSE-100 Index.

L&T Infrastructure Fund (An open-ended equity scheme): The investment objective of the Scheme is to
seek to generate capital appreciation by investing predominantly in equity and equity related instruments of
companies in the infrastructure sector. The Scheme invests primarily in companies that are engaged in the
area of infrastructure. The industries that fall under infrastructure sector would broadly include Banking and
Financial Services, Cement and Cement Products, Capital Goods, Construction and related Industry,
Electrical and Electronic components, Energy, Engineering, Metals/ Mining/Minerals, Housing, Oil and Gas
and Allied Industries, Petroleum and Related Industry, Ports, Power and Power Equipment, Telecom,
Transportation. The performance of the Scheme is benchmarked against CNX Nifty Index.

L&T Long Term Advantage Fund — | (A 10 year closed-ended equity linked saving scheme): The
investment objective of the Scheme is to seek to generate long-term capital growth from a diversified
portfolio of predominantly equity and equity-related securities and also enabling investors to get income tax
rebate as per the prevailing Tax Laws and subject to applicable conditions. The Scheme is a 10 year close-
ended Equity Linked Saving Scheme, subject to a lock in for a period of three years from date of allotment.
Redemptions can be made only after completion of lock-in period of 3 years from the date of allotment of
the units proposed to be redeemed. The performance of the Scheme is benchmarked against CNX Nifty
Index.

L&T India Value Fund (An open-ended equity growth scheme): The investment objective of the Scheme
is to generate long-term capital appreciation from diversified portfolio of predominantly equity and equity
related securities, in the Indian markets with higher focus on undervalued securities. The Scheme could also
additionally invest in Foreign Securities in international markets. The Fund Managers aim to identify
undervalued stocks having the potential to deliver long term superior risk-adjusted returns. The performance
of the Scheme is benchmarked against S&P BSE-200 Index.

L&T Global Real Assets Fund (An open-ended fund of funds scheme): The investment objective of the
Scheme is to aim to achieve long-term capital growth from a portfolio which is primarily invested in Fidelity
Funds - Global Real Asset Securities Fund, an offshore fund launched by Fidelity Funds (an open-ended
investment company incorporated in Luxembourg) and similar to an Indian mutual fund scheme. The
Scheme invests in the Underlying Scheme which primarily invests (at least 70%) in equity securities of
companies across the world that provide exposure to commaodities, property, industrials, utilities, energy,
materials and infrastructure. The Scheme’s performance is benchmarked against a custom benchmark which
is a blend of MSCI ACWI Industrials, MSCI ACWI Real Estate, MSCI ACWI Utilities, MSCI Materials and
MSCI Energy. The weight assigned to each individual index while calculating the custom benchmark is
20%, 20%, 10%, 20% and 30% respectively.

L&T India Prudence Fund (An open-ended equity growth fund): The investment objective of the
Scheme is to seek to generate long-term capital appreciation from a diversified portfolio of predominantly
equity and equity related securities and to generate reasonable returns through a portfolio of debt and money
market instruments. The Scheme is an open-ended equity growth fund wherein the maximum exposure to
equity and equity related securities is 75% and minimum exposure to debt and money market instruments
(including units of debt/fixed income Scheme launched by mutual fund registered with SEBI) is 25% of net
assets. The performance of the Scheme is benchmarked as 70% against S&P BSE 200 Index and 30%
against CRISIL Short Term Bond Fund Index.

L&T India Equity and Gold Fund (An open-ended equity growth fund): The investment objective of the
Scheme is to seek to generate long-term capital appreciation from a diversified portfolio of predominantly
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equity and equity related securities and to generate reasonable returns through a portfolio of debt and money
market instruments. The Scheme is an open-ended equity growth fund with additional investments in the
range of 10%-25% of net assets in Gold ETFs launched/registered in India. Investments in Gold ETFs
differentiate the Scheme from the existing equity growth oriented Schemes of the Mutual Fund. The
performance of the Scheme is benchmarked as 70% against S&P BSE 200 Index, 20% against Gold Prices
and 10% against CRISIL Short Term Bond Fund Index.

L&T Equity Savings Fund* (An open-ended equity scheme):The investment objective of the scheme is to
generate regular income by predominantly investing in arbitrage opportunities in the cash and derivatives
segments of the equity markets and debt and money market instruments and to generate long-term capital
appreciation through unhedged exposure to equity and equity related instruments. The Scheme looks to
invest in a mix of arbitrage opportunities in cash and derivative markets, debt and corporate bonds, along
with un-hedged equity exposure. The Scheme aims to generate long term appreciation of capital which is
commensurate with the overall level of risk undertaken which is expected to be lower than a normal equity
scheme. The performance of the Scheme is benchmarked against CRISIL MIP Blended Fund Index.

* Earlier known as L&T MIP — Wealth Builder Fund. There has been a change to the fundamental attributes
of L&T MIP — Wealth Builder Fund w.e.f. January 9, 2015 and consequently is now an equity fund.

L&T Arbitrage Opportunities Fund (An open-ended equity scheme): The investment objective of the
Scheme is to generate regular income by predominantly investing in arbitrage opportunities in the cash and
derivatives segments of the equity markets and by investing balance in debt and money market instruments.
The investment strategy includes identifying and investing into arbitrage opportunities between spot/ cash
and futures prices of individual stocks. The Scheme deploys “Cash and Carry Arbitrage” strategy wherein
the Fund Manager will evaluate the difference between price of an individual stock in the futures market and
in the spot/cash market. The performance of the Scheme is benchmarked against CRISIL Liquid Fund Index.

L&T Business Cycles Fund (An open-ended equity scheme): The investment objective of the Scheme is
to seek to generate long-term capital appreciation from a diversified portfolio of predominantly equity and
equity related securities, including equity derivatives, in the Indian market with focus on riding business
cycles through dynamic allocation between various sectors and stocks at different stages of business cycles
in the economy. The Scheme would aim to deploy the business cycles approach to investing by identifying
such economic trends and investing in the sectors and stocks that are likely to outperform at any given stage
of business cycle in the economy. The performance of the Scheme is benchmarked against S&P BSE-200
Index.

L&T Emerging Businesses Fund (A 2 year closed-ended equity scheme with an automatic conversion
into an open- ended equity scheme on completion of 2 years from the date of allotment): The
investment objective of the Scheme is to generate long-term capital appreciation from a diversified portfolio
of predominantly equity and equity related securities, including equity derivatives, in the Indian markets with
key theme focus being emerging companies (small cap stocks). The Scheme could also additionally invest in
Foreign Securities. Emerging companies are businesses which are typically in the early stage of development
and have the potential to grow their revenues and profits at a higher rate as compared to broader market. The
Scheme will invest at least 50% of the portfolio in small cap stocks to generate long term capital
appreciation. Small cap stocks comprises any equity and equity related instruments of companies that are
beyond top 200 companies based on the market capitalization. The performance of the Scheme is
benchmarked against S&P BSE Small Cap Index.



Vi.

DEBT SCHEMES

L&T Triple Ace Bond Fund (An open-ended pure income scheme): The investment objective of the
Scheme is to generate regular and stable income for the unit holders of the Scheme. The corpus of the
Scheme is invested primarily in debt market securities such as non-convertible debentures, bonds issued by
corporates, bank and government, commercial paper, certificate of deposits and other money market
instruments. The Scheme invests predominantly in securities rated by the Credit Rating and Information
Services of India Limited (CRISIL), or any other rating agency. The investments is made predominantly in
corporate securities (bonds, debentures and commercial papers) with a credit rating of “AAA” ascribed by
CRISIL or an equivalent credit rating assigned by other agencies. The Scheme could also invest in privately
placed debt of such AAA rated companies. The performance of the Scheme is benchmarked against CRISIL
Composite Bond Fund Index.

L&T Ultra Short Term Fund (An open-ended pure income scheme): The investment objective is to
generate reasonable and stable income and provide liquidity to the unit holder. To achieve this objective the
Scheme invests predominantly in a well diversified and highly liquid portfolio of money market instruments,
government securities and corporate debt. The Scheme does not invest in equities or equity related
instruments. The Scheme can invest in a mix of debt securities and money market instruments. Further, the
Scheme can invest in securities having maturity of more than 91 days. The performance of the Scheme is
benchmarked against CRISIL Liquid Fund Index.

L&T Gilt Fund (An open-ended dedicated gilt (government securities) scheme): The investment
objective of the Scheme is to generate returns from a portfolio by investments in Government Securities. The
Fund Management team endeavors’ to meet the investment objective whilst maintaining a balance between
safety, liquidity and the profitability aspect of various investments. The Scheme is actively managed and the
Fund Management team formulates active view of the interest rate movement by monitoring various
parameters of the Indian economy, as well as developments in global markets. The performance of the
Scheme is benchmarked against I-Sec Composite Index.

L&T Liquid Fund (An open-ended high liquidity income fund): The investment objective of the Scheme
is to generate reasonable returns while maintaining safety and providing the investor superior liquidity. To
achieve this objective, investments are predominantly made in a well-diversified and highly liquid portfolio
of money market instruments, government securities and corporate debt. The Fund Management team
endeavors to meet the investment objective whilst maintaining a balance between safety, liquidity and the
return aspect of various investments. The performance of the Scheme is benchmarked against CRISIL Liquid
Fund Index.

L&T Monthly Income Plan* (An open-ended income scheme with no assured returns): The primary
investment objective is to generate monthly income through investments in a range of debt, equity and
money market instruments. Income is distributed only if the same is earned by the Scheme and there can be
no assurance that the objective of the Scheme will be realized. For Debt portion of the portfolio, the Fund
Manager formulates a view of the interest rate movement based on various parameters of the Indian
economy, as well as developments in global markets. For Equity portion of the portfolio, the Fund Manager
follows a structured investment process. The Scheme endeavours by investing only in those companies that
have been thoroughly researched by the research team. The performance of the Scheme is benchmarked
against CRISIL MIP Blended Fund Index.

*Monthly Income is not assured and is subject to the availability of distributable surplus.

L&T Floating Rate Fund (An open-ended income scheme): The primary investment objective of the
Scheme is to generate regular income through investment in a portfolio comprising substantially of floating
rate debt/ money market instruments, fixed rate debt / money market instruments swapped for floating rate
returns, and fixed rated debt securities, Government securities and money market instruments. The Fund
Manager applies multiple objective criteria for selection of securities in the portfolio. These criteria include
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yield, credit rating, tenure, liquidity and value added features of the instrument. The performance of the
Scheme is benchmarked against CRISIL Liquid Fund Index.

L&T Flexi Bond Fund (An open-ended income scheme): The investment objective of the Scheme is to
generate reasonable returns through a diversified portfolio of fixed income securities. The portfolio of the
Scheme is constructed and actively managed to generate returns to match the investment objective and to
maintain adequate liquidity to accommodate funds movement. Capital appreciation opportunities are
explored by extending credit and duration exposure. The performance of the Scheme is benchmarked against
CRISIL Composite Bond Fund Index.

L&T Cash Fund (An open-ended liquid scheme): The investment objective of the Scheme is to deliver
reasonable returns with lower volatility and higher liquidity through a portfolio of debt and money market
instruments. The portfolio of the Scheme is constructed and managed to generate returns to match the
investment objective and to maintain adequate liquidity to accommodate funds movement. As the interest
rate risk of the portfolio is likely to be similar to that of the money market curve, in line with the investment
objective, a significant proportion of the total returns is likely to be in the form of income vyield or accrual.
The performance of the Scheme is benchmarked against CRISIL Liquid Fund Index.

L&T Low Duration Fund (An open-ended debt scheme): The investment objective of the Scheme is to
generate reasonable returns and liquidity primarily through investment in money market and short term debt
instruments. The portfolio of the Scheme is constructed and actively managed to generate returns to match
the investment objective and to maintain adequate liquidity to accommodate funds movement. As the interest
rate risk of the portfolio is likely to be similar to that of the shorter end of the maturity spectrum, in line with
the investment objective, a significant proportion of the total returns is likely to be in the form of income
yield or accrual. Selective capital appreciation opportunities are explored by extending credit and duration
exposure above that offered by a cash fund. The performance of the Scheme is benchmarked against CRISIL
Liquid Fund Index.

L&T Income Opportunities Fund (An open-ended income scheme): The investment objective of the
Scheme is to generate regular returns and capital appreciation by investing in debt (including securitized
debt), government and money market securities. The percentage of investment in various fixed income
securities is decided after considering the economic environment, the performance of the corporate sector
and general liquidity, prevailing political conditions and other considerations in the economy and markets.
The performance of the Scheme is benchmarked against CRISIL Short Term Bond Fund Index.

L&T Short Term Income Fund (An open-ended income scheme): The investment objective of the
Scheme is to generate reasonable returns primarily through investments in fixed income securities and
money market instruments. There is no assurance that the objective of the Scheme will be realised and the
Scheme does not assure or guarantee any returns. The portfolio of the Scheme is constructed and actively
managed to generate returns to match the investment objective and to maintain adequate liquidity to
accommodate funds movement. The performance of the Scheme is benchmarked against CRISIL Short
Term Bond Fund Index.

L&T Short Term Opportunities Fund (An open-ended debt scheme): The investment objective of the
Scheme is to generate returns for investors with a short-term investment horizon by investing in fixed
income securities of shorter term maturity. The Scheme follows an active duration management strategy. The
fund manager manages the Scheme based on the outlook on interest rates and liquidity etc. Efficient
portfolio construction is used to manage interest rate risk and credit risk across different asset class and
duration buckets, and optimize risk-adjusted returns. The performance of the Scheme is benchmarked against
CRISIL Short Term Bond Fund Index.

L&T Resurgent India Corporate Bond Fund (An open ended income scheme): The investment objective
of the Scheme is to seek to generate income by investing primarily in debt and money market securities of
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fundamentally strong corporates/companies in growth sectors which are closely associated with the
resurgence of domestic economy, with a flexibility to follow more conservative investment approach during
economic downturns. The portfolio is constructed and actively managed within the specified modified
duration range to generate returns to match the investment objective and to maintain adequate liquidity to
accommodate funds movement. The performance of the Scheme is benchmarked against CRISIL Composite
Bond Fund Index.

L&T FMP - VII (July1189D A), L&T FMP - VII (March880D A) and L&T FMP - VII (March753D
A): (closed-ended income schemes): The investment objective of each Plan is to achieve growth of
capital through investments made in a basket of debt/ fixed income securities maturing on or before
the maturity of the respective Plan. The Plan invests the assets of the Plan in various debt,
government securities, money market securities maturing on or before the maturity of the Plan. The
actual percentage of investment in various fixed income securities is decided after considering the
economic environment (including interest rates and inflation), the performance of the corporate
sector and general liquidity, prevailing political conditions and other considerations in the economy
and markets. The performance of the Scheme is benchmarked against CRISIL Short Term Bond
Fund Index.

L&T FMP - Series VIII - Plan C, L&T FMP - Series VIII - Plan F, L&T FMP - Series V111 - Plan G,
L&T FMP — Series VIII - Plan | and L&T FMP - Series VIII - Plan J : (closed - ended debt scheme):
The investment objective of each Plan is to achieve growth of capital through investments made in
a basket of debt/ fixed income securities (including money market instruments) maturing on or
before the maturity of the Scheme. The Plan invests the assets of the Scheme in various debt
(including government securities) and money market securities maturing on or before the maturity
of the respective Plan. The actual percentage of investment in various fixed income securities is
decided after considering the economic environment (including interest rates and inflation), the
performance of the corporate sector and general liquidity, prevailing political conditions and other
considerations in the economy and markets. The performance of each Plan is benchmarked against
CRISIL Short Term Bond Fund Index.

L&T FMP - Series IX — Plan B, L&T FMP - Series IX — Plan D, L&T FMP - Series IX - Plan E,
L&T FMP — Series IX — Plan G, L&T FMP - Series IX — Plan H and L&T FMP - Series IX - Plan J:
(closed - ended debt scheme): The investment objective of each Plan is to achieve growth of capital
through investments made in a basket of debt/ fixed income securities (including money market
instruments) maturing on or before the maturity of the respective Plan. The Plan invests assets of
the Plan in various debt (including government securities) and money market securities maturing on
or before the maturity of the respective Plan. The actual percentage of investment in various fixed
income securities is decided after considering the economic environment (including interest rates
and inflation), the performance of the corporate sector and general liquidity, prevailing political
conditions and other considerations in the economy and markets. The performance of the Plan
depending upon the tenure of a Scheme/Plan is benchmarked against CRISIL Short Term Bond
Fund Index or CRISIL Composite Bond Fund Index.

L&T FMP - Series X- Plan B (502 days), L&T FMP - Series X- Plan E (1000 days),L&T FMP — Series
X- Plan H (453 days) L&T FMP — Series X- Plan M (398 days), L&T FMP — Series X - Plan O (1027
days), L&T FMP — Series X- Plan Q (390 days), L&T FMP — Series X - Plan R (386 days), L&T FMP
— Series X- Plan S (380 days) and L&T FMP - Series X- Plan T (377 days): (closed - ended debt
scheme): The investment objective of each Plan is to achieve growth of capital through investments
made in a basket of debt/ fixed income securities (including money market instruments) maturing
on or before the maturity of the respective Plan. The Plan will invest assets of the Plan in various
debt (including government securities) and money market securities maturing on or before the
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maturity of the respective Plan. The actual percentage of investment in various fixed income
securities will be decided after considering the economic environment (including interest rates and
inflation), the performance of the corporate sector and general liquidity, prevailing political
conditions and other considerations in the economy and markets. The performance of the Plan
depending upon the tenure of a Plan is benchmarked against CRISIL Liquid Fund Index, CRISIL
Short Term Bond Fund Index or CRISIL Composite Bond Fund Index.

L&T FMP - Series XI — Plan A (370 days) and L&T FMP - Series XI — Plan C (1139 days) :
The investment objective of each Plan is to achieve growth of capital through investments made in a
basket of debt/ fixed income securities (including money market instruments) maturing on or before the
maturity of the respective Plan. The plan will invest assets of the Plan in various debt, (including
government securities) and money market securities maturing on or before the maturity of the respective
Plan. The actual percentage of investment in various fixed income securities will be decided after
considering the economic environment (including interest rates and inflation), the performance of the
corporate sector and general liquidity, prevailing political conditions and other considerations in the
economy and markets. Also the Fund Manager(s) will generally be guided by, but not restrained by, the
ratings announced by various rating agencies on the debt instruments available in the market. The
performance of the Plan depending upon the tenure of a Plan is benchmarked against CRISIL Short
Term Bond Fund Index or CRISIL Composite Bond Fund Index.

nificant Accounting Policies

Accounting policies are in accordance with the SEBI Regulations.

5. Details of Unclaimed Dividend and Redemptions

Unclaimed dividend and redemption amounts in the schemes of LTMF as on March 31, 2015 are as follows:

Sr Scheme Name Unclaimed Dividend Unclaimed Redemption
No. Number of Amount Number Amount
Investors (Rs.) of (Rs.)
Investors
1 L&T Tax Advantage Fund 16,275 35,088,325.42 901 18,631,621.76
2 L&T Equity Fund 5,317 14,614,331.86 725 19,908,355.49
3 L&T India Large Cap Fund 3,825 7,421,117.64 688 12,633,335.86
4 L&T India Special Situations 2,451 6,988,219.66 453 11,620,429.63
Fund

5 L&T Triple Ace Bond Fund 2,425 893,513.14 51 928,054.18
6 L&T Monthly Income Plan 1,588 1,155,785.82 40 938,050.52
7 L&T Ultra Short Term Fund 1,256 215,347.63 29 620,595.31
8 L&T Indo Asia Fund 1,194 3,475,159.28 458 11,652,300.54
9 L&T Tax Saver Fund 714 780,038.90 146 1,885,805.39
10 | L&T Midcap Fund 609 1,515,444.65 131 1,613,734.74
11 | L&T Flexi Bond Fund 511 82,838.28 5 51,711.03
12 | L&T Cash Fund 422 78,858.48 23 140,976.32
13 | L&T Low Duration Fund 174 25,031.25 3 71,547.62
14 | L&T Liquid Fund 167 22,122.82 16 237,922.61
15 | L&T Equity Savings Fund* 139 261,974.72 24 380,667.09
16 | L&T Gilt Fund 98 45,872.65 3 35,905.49
17 | L&T India Value Fund 61 236,748.60 327 4,136,166.99
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Sr Scheme Name Unclaimed Dividend Unclaimed Redemption
No. Number of Amount Number Amount
Investors (Rs.) of (Rs.)
Investors

18 L&T India Prudence Fund 61 34,866.96 57 755,292.05

19 L&T Long Term Advantage 57 14,743.75 36 98,615.57
Fund - |

20 L&T Short Term Income Fund 48 690,504.69 20 382,935.90

21 | L&T Income Opportunities Fund 25 16,601.51 - -

22 | L&T FMP I - August91D A 12 3,648.14 - -

23 | L&T FMP | - July5M A 8 1,272.23 - -

24 L&T Short Term Opportunities 7 28,979.06 1 548,289.83
Fund

25 | L&T FMP I - August125D A 6 1,152.80 - -

26 | L&T FMP I -June91D A 3 461.88 - -

27 | L&T Floating Rate Fund 2 543.02 1 1,978.86

28 | DBS Chola FMP - Series 10 - 2 485.38 - -
Quarterly Plan 11

29 | L&T FMP-VI(May 91D A) 2 756.41 - -

30 | L&T FMP - VII (February419D 1 80,024.70 1 1,053,398.95
A

31 D?SS Chola FMP - Series 6 - 1 1,042.86 - -
Quarterly Plan 11

32 | Fidelity Fixed Maturity Plan - 1 254.08 - -
Series Il - Plan A

33 | Fidelity Fixed Maturity Plan - 1 4,244.64 - -
Series Il - Plan E

34 | Fidelity Fixed Maturity Plan - 1 54.71 - -
Series IV - Plan A

35 | L&T Arbitrage Opportunities 1 596.02 - -
Fund

36 | L&T Fixed Maturity Plan - Series 1 86.29 - -
12 - Plan 15M - March10 - |

37 | L&T FMP - | (September 24 M 1 878.78 - -
A

38 L()gLT FMP - 111 (April 370 D A) 1 1,033.36 - -

39 | L&T FMP I - July91lD A 1 133.39 - -

40 | L&T FMP Series 8 - Plan B 1 1,771.40 - -

41 | L&T FMP-V(Nov90D A) 1 244.36 - -

42 L&T Infrastructure Fund - - 67 788,796.59

43 | L&T India Equity and Gold Fund - - 66 710,232.17

44 L&T Global Real Assets Fund - - 15 452,886.17

45 | L&T FMP Series 1 Plan A - - 6 91,566.81

46 L&T Interval Income Fund - - 2 6,096.07

47 DBS Chola FMP - Series 5 - - - 1 2,704.84
Quarterly Plan 111

48 | DBS Chola FMP Series 10 - - - 1 59,776.39
Quarterly Plan |

49 | Fidelity Fixed Maturity Plan - - - 1 6,829.03

Series | - Plan A




Sr Scheme Name Unclaimed Dividend Unclaimed Redemption
No. Number of Amount Number Amount
Investors (Rs.) of (Rs.)
Investors
50 | L&T FMP - Series VIII - Plan G - - 1 223.68
51 | L&T FMP- Series 10 - Qtr Il - - 1 5,940.28
52 | L&T FMP- Series VIII - Plan D - - 1 27,526.38
53 | L&T FMP- Series 9 -13 Months - - 1 6,605.99
1
54 | L&T FMP-1I1 JANUARY - - 1 12,496.81
369DA)
Total 37,471 73,785,111.23 4,303 90,499,372.93

* Earlier known as L&T MIP — Wealth Builder Fund. There has been a change to the fundamental attributes of
L&T MIP — Wealth Builder Fund w.e.f. January 9, 2015 and consequently is now an equity fund.

Redressal of Complaints received against LTMF during 2014-2015:

Unit holders are requested to refer Annexure 11 for the same.

Statutory Information:

a.

The Sponsor/ Settlor are not responsible or liable for any loss resulting from the operation of the Schemes of
the Fund beyond their initial contribution of Rs. 1, 00,000 for setting up the Fund.

The price and redemption value of the units, and income from them, can go up as well as down with
fluctuation in the market value of its underlying investments.

Full Annual Report shall be disclosed on the website (www.Intmf.com) and shall be available for inspection
at the Head Office of the Mutual Fund. Present and prospective unit holder can obtain copy of the Trust
Deed, the full Annual Report of the Mutual Fund/ AMC at a nominal fee and the text of the relevant Scheme.
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Place: Mumbai

Date: April 21, 2015

For and on behalf of the Board of Directors of
L&T Mutual Fund Trustee Limited

Director
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Mutual Fund investments are subject to market risks, read all scheme related
documents carefully.

Disclaimers: The contents of this report is for information purposes only and should not be construed as an offer
or solicitation of an offer for purchase of any of the funds of L&T Mutual Fund. Market views/ outlook expressed
herein are for general information only and do not have regards to specific investment objectives, financial
situation and the particular needs of any specific person who may receive this information. Investments in mutual
funds inherently involve risks and investors should read the relevant documents/ information for details and risk
factors and consult their legal, tax and financial advisors before investing. These views/ outlook alone are not
sufficient and should not be used for the development or implementation of an investment strategy. It should not be
construed as investment advice to any party. All opinions and estimates included here constitute our view as of this
date and are subject to change without notice. Neither LTIML, nor any person connected with it, accepts any
liability arising from the use of this information. The recipient of this report should rely on their investigations and
take their own professional advice. Recipient of this report should understand that statements made herein
regarding future prospects may not be realized. Recipient should also understand that any reference to the
securities/ instruments/ sectors in this report is only for illustration purpose and are NOT recommendations from
LTIML or any of its associates. Neither this report nor the units of L&T Mutual Fund have been registered in any
other jurisdiction. The distribution of this report in certain jurisdictions may be restricted or totally prohibited and
accordingly, persons who come into possession of this document are required to inform themselves about, and to
observe, any such restrictions.
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Annexure |

A) Performance of open-ended debt schemes as on March 31, 2015

Period Since Inception
28/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of ISAGR R PTP .
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme ef;'”‘s ?;”gs‘s
Absolute Return (%) (%) (i )
L&T Triple Ace Bond Fund —
Growth Option 12.95 3.78 10.63 7.46 36,537.60
Benchmark - CRISIL N N
Composite Bond Fund Index 14.67 4.32 9.24 31-Mar-97 NA NA
Standard Benchmark - CRISIL N N
10 Year Gilt Index 14.63 -1.01 11.25 NA: NA
A Data for the benchmarks not available
Period
28/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T Triple Ace Bond Fund —
Direct Plan - Growth Option 13.74 4.30 NA
Benchmark - CRISIL
Composite Bond Fund Index 14.67 4.32 NA 01-Jan-13
Standard Benchmark - CRISIL
10 Year Gilt Index 14.63 -1.01 NA
Period Since Inception
28/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme Ref;'ms R‘?;“égs
Absolute Return (%) (%) (i )
L&T Ultra Short Term Fund —
Growth Option 9.05 9.70 9.39 7.40 23,508.01
Ejﬂgr}’;‘(j‘gt - CRISIL Liquid 9.06 9.46 8.17 10-Apr-03 6.73 21,820.28
Standard Benchmark - CRISIL
1 Year T-Bill Index 8.82 5.77 8.33 5.69 19,412.25
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Period Since Inception
28/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme Ref;rns R‘?t“R'E”S
Absolute Return (%) (%) (inRs.)
L&T Ultra Short Term Fund -
Regular — Growth Option® 8.78 8.94 8.68 8.20 39,275.60
Benchmark - CRISIL Liquid
Fund Index 9.06 9.46 8.17 27-Nov-97 NA NA
Standard Benchmark - CRISIL
1 Year T-Bill Index 8.82 5.77 8.33 6.54 30,029.42
Period
28/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T Ultra Short Term Fund —
Direct Plan — Growth Option 9.43 9.92 NA
Benchmark - CRISIL Liquid
Fund Index 9.06 9.46 NA 01-Jan-13
Standard Benchmark - CRISIL
1 Year T-Bill Index 8.82 5.77 NA
Period Since Inception
28/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme Ref;'ms R‘?;“égs
Absolute Return (%) (%) (i )
L&T Gilt Fund - Growth 18.42 8.31 1555 8.68 34,905.70
Option
ﬁ%’;‘;hmark - I-Sec Composite 15.72 3.91 11.64 29-Mar-00 NA NA
Standard Benchmark - CRISIL
10 Year Gilt Index 14.63 -1.01 11.25 NA NA
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Period
28/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T Gilt Fund — Direct Plan —
Growth Option 18.90 8.85 NA
Benchmark - I-Sec Composite 15.72 391 NA 01-7an-13
Index
Standard Benchmark - CRISIL
10 Year Gilt Index 14.63 -1.01 NA
Period Since Inception
31/Mar/2014 | 31/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of ISAGR R PTP .
31/Mar/2015 | 31/Mar/2014 | 31/Mar/2013 | the Scheme eE;rns ?tqunS
Absolute Return (%) (%) (inRs)
L&T Liquid Fund - Growth 8.99 9.32 9.30 7.96 19,168.22
Option
Benchmark - CRISIL Liquid
Fund Index 8.98 9.54 8.17 03-Oct-06 7.59 18,618.37
Standard Benchmark - CRISIL
1 Year T-Bill Index 8.74 5.84 8.33 6.13 16,575.54
Period Since Inception
31/Mar/2014 | 31/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 31/Mar/2014 | 31/Mar/2013 | the Scheme Ref;'ms R‘?;“égs
Absolute Return (%) (%) (i )
L&T Liquid Fund —
Institutional Plus — Growth 8.83 9.00 8.95 7.13 22,830.74
Option®
Benchmark - CRISIL Liquid 8.8 9.54 8.17 10-Apr-03 6.73 21.820.28
Fund Index
Standard Benchmark - CRISIL
1 Year T-Bill Index 8.74 5.84 8.33 5.69 19,412.25
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Period Since Inception
31/Mar/2014 | 31/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 31/Mar/2014 | 31/Mar/2013 | the Scheme Ref;rns R‘?t“R'E”S
Absolute Return (%) (%) (inRs.)
L&T Liquid Fund - Regular —
Growth Option® 8.32 8.02 7.97 7.01 26,715.43
Benchmark - CRISIL Liquid
Fund Index 8.98 9.54 8.17 04-Oct-00 NA NA
Standard Benchmark - CRISIL
1 Year T-Bill Index 8.74 5.84 8.33 6.25 24.092.09
Period
31/Mar/2014 | 31/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 31/Mar/2014 | 31/Mar/2013 | the Scheme
Absolute Return (%)
L&T Liquid Fund — Direct
Plan — Growth Option 9.04 9.36 NA
Benchmark - CRISIL Liquid
Fund Index 8.98 9.54 NA 31-Dec-12
Standard Benchmark - CRISIL
1 Year T-Bill Index 8.74 5.84 NA
Period Since Inception
28/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme Ref;'ms R‘?;“égs
Absolute Return (%) (%) (i )
L&T Flexi Bond Fund - 1559 5.31 10.41 9.33 14,951.00
Growth Option
Benchmark - CRISIL
Composite Bond Fund Index 14.67 4.32 9.24 27-Sep-10 8.46 14,421.48
Standard Benchmark - CRISIL
10 Year Gilt Index 14.63 -1.01 11.25 6.61 13,347.78
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Period Since Inception
28/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme | eS| Returns
Absolute Return (%) (%) (i )
L&T Flexi Bond Fund — Retail
Plan — Growth Option® 15.13 4.78 9.86 7.45 18,534.60
Benchmark - CRISIL
Composite Bond Fund Index 14.67 4.32 9.24 30-Aug-06 7.35 18,395.22
Standard Benchmark - CRISIL
10 Year Gilt Index 14.63 -1.01 11.25 6.76 17,536.82
Period
28/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T Flexi Bond Fund — Direct
Plan — Growth Option 16.06 5.73 NA
Benchmark - CRISIL
Composite Bond Fund Index 14.67 4.32 NA 01-Jan-13
Standard Benchmark - CRISIL
10 Year Gilt Index 14.63 -1.01 NA
Period Since Inception
28/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of ISAGR R PTP .
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme | REIMS | RIS
Absolute Return (%) (%) (inRs)
L&T Floating Rate Fund — 8.46 9.11 10.01 7.61 20,283.40
Growth Option
penchmrk - CRISIL Liquid 9.06 9.46 8.17 10-Aug-05 7.34 19,792.73
Standard Benchmark - CRISIL
1 Year T-Bill Index 8.82 5.77 8.33 5.97 17,495.60
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Period
28/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T Floating Rate Fund —
Direct Plan — Growth Option 8.66 9.27 NA
Benchmark - CRISIL Liquid
Fund Index 9.06 9.46 NA 01-Jan-13
Standard Benchmark - CRISIL
1 Year T-Bill Index 8.82 S.11 NA
Period Date of Since Inception
Seheme Name _28/Mar/2014 _28/Mar/2013 _30/Mar/2012 Inception CAGR pTP
31/Mar/2015 | 26/Mar/2014 | 26/Marj2013 | 21 <e | Returns | Returns®
Absolute Return (%) (%0) (inRs)
L&T Monthly Income Plan - 18.75 452 7.79 9.15 | 27,788.80
Growth Option
Benchmark - CRISIL MIP
Blended Fund Index 16.54 6.44 9.06 31-Jul-03 8.42 25,709.63
Standard Benchmark -
CRISIL 10 Year Gilt Index 14.63 -1.01 11.25 5.36 18,390.11
Period
28/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T Monthly Income Plan —
Direct Plan — Growth Option” 19.56 527 NA
Benchmark - CRISIL MIP
Blended Fund Index 16.54 6.44 NA 01-Jan-13
Standard Benchmark - CRISIL
10 Year Gilt Index 14.63 -1.01 NA
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Period Since Inception
31/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of ;AGR - PTP X
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme ef;'ms ?tul_\'gns
Absolute Return (%) (%0) (inRs.)
éict'irogash Fund — Growth 8.02 8.78 993 . 18.727.49
Eﬁrr:gh,rr?jgt - CRISIL Liquid 8.98 9.54 8.17 27-Nov-0s | 7.62 | 1845387
Standard Benchmark -
CRISIL 1 Year T-Bill Index 8.74 5.84 8.33 6.15 16,451.67
Period Since Inception
31/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP )
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme Ref;ms R?;UFEQS
Absolute Return (%6) (%) (inRs)
L&T Cash Fund -
Institutional — Growth 8.25 8.64 8.99 7.70 18,567.26
Option®
Benchmark - CRISIL 8.98 9.54 8.17 27-Nov-06 7.62 18,453.87
Liquid Fund Index
Standard Benchmark -
CRISIL 1 Year T-Bill Index 8.74 5.84 8.33 6.15 16,451.67
Period Since Inception
31/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP )
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme Ref;rns R?tul_gns
Absolute Return (%) (%6) (in Rs.)
I_'goﬁﬁh;pli?fn; Retail Plan | g 3 8.20 8.56 730 | 17,997.22
Eﬁggh,m;t - CRISIL Liquid 8.98 9.54 8.17 97 -Nov-06 7.62 18,453.87
Standard Benchmark -
CRISIL 1 Year T-Bill Index 8.74 5.84 8.33 6.15 16,451.67
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Period
31/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T Cash Fund — Direct Plan
— Growth Option 8.77 8.95 NA
Benchmark - CRISIL Liquid
Fund Index 8.98 9.54 NA 01-Jan-13
Standard Benchmark - CRISIL
1 Year T-Bill Index 8.74 5.84 NA
Period
28/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T Low Duration Fund —
Growth Option 8.51 8.46 NA
Benchmark - CRISIL Liquid
Fund Index 9.06 9.46 NA 12-Sep-12
Standard Benchmark - CRISIL
1 Year T-Bill Index 8.82 5.77 NA
Period D ; Since Inception
28/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 ate o
Inception CAGR
Scheme Name - - - of the Ret PTP Returns*
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 eturns (in Rs.)
Scheme (%)
Absolute Return (%)
L&T Low Duration Fund —
Institutional — Growth 8.73 8.27 9.16 7.88 17,160.80
Option
Benchmark - CRISIL
Liquid Fund Index 9.06 9.46 8.17 18-Feb-08 7.68 16,937.83
Standard Benchmark -
CRISIL 1 Year T-Bill 8.82 5.77 8.33 6.26 15,401.08
Index
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Period Since Inception
28/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme Ref;rns R‘?t“R'E”S
Absolute Return (%) (%) (inRs)
L&T Low Duration Fund —
Retail Plan — Growth 8.38 7.83 8.73 7.48 17,212.50
Option®
Benchmark - CRISIL Liquid 9.06 9.46 8.17 20-Sep-07 7.62 17,381.37
Fund Index
Standard Benchmark -
CRISIL 1 Year T-Bill Index 8.82 5.77 8.33 6.23 15,762.90
Period
28/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T Low Duration Fund —
Direct Plan — Growth Option .17 8.63 NA
Benchmark - CRISIL Liquid
Eund Index 9.06 9.46 NA 01-Jan-13
Standard Benchmark - CRISIL
1 Year T-Bill Index 8.82 5.77 NA
Period Since Inception
28/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP N
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme Ref;rns R?t“F;”S
Absolute Return (%) (%) (inRs)
L&T Income Opportunities
Fund — Growth Option 11.56 6.53 8.87 8.40 15,560.50
Benchmark - CRISIL Short
Term Bond Eund Index 10.40 8.78 9.05 08-Oct-09 8.06 15,292.97
Standard Benchmark -
CRISIL 10 Year Gilt Index 14.63 -1.01 11.25 6.13 13,857.05
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Period Since Inception
28/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme Ref;rns R‘?t“R'E”S
Absolute Return (%) (%) (inRs.)
L&T Income Opportunities
Fund - Retail Plan — Growth 11.56 6.51 8.39 8.10 15,319.50
Option®
Benchmark - CRISIL Short 10.40 8.78 9.05 08-0ct-09 | gog | 15292.97
Term Bond Fund Index
Standard Benchmark -
CRISIL 10 Year Gilt Index 14.63 -1.01 11.25 6.13 13,857.05
Period
28/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T Income Opportunities
Fund - Direct Plan — Growth 11.91 6.81 NA
Option
Benchmark - CRISIL Short 01-Jan-13
Term Bond Fund Index 1040 8.78 NA
Standard Benchmark - CRISIL
10 Year Gilt Index 14.63 -1.01 NA
Period Since Inception
28/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme Ref;'”‘s R‘?tulgns
Absolute Return (%) (%0) (inRs)
L&T Short Term Income
Fund — Growth Option 9.93 8.40 9.09 8.98 14,500.40
Benchmark - CRISIL Short
Term Bond Eund Index 10.40 8.78 9.05 04-Dec-10 8.92 14,468.66
Standard Benchmark -
CRISIL 1 Year T-Bill Index 8.82 5.77 8.33 7.29 13,558.23
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Period
28/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T Short Term Income Fund
— Direct Plan — Growth Option 10.21 8.67 NA
Benchmark - CRISIL Short
Term Bond Fund Index 10.40 8.78 NA 01-Jan-13
Standard Benchmark - CRISIL
1 Year T-Bill Index 8.82 >17 NA
Period Since Inception
4218_/ Marf201 | »6/\Mar/2013 | 30/Mar/2012 | Date of
Scheme Name 31Mar/201 | - - Inception of CAGR PTP .
28/Mar/2014 | 28/Mar/2013 | the Scheme | Returns | Returns
S (%) (inRs.)
Absolute Return (%)
L&T Short Term Opportunities
Fund — Growth Option 10.19 8.24 9.87 9.39 13,398.60
Benchmark - CRISIL Short
Term Bond Fund Index 10.40 8.78 9.05 27-Dec-11 9.33 13,376.04
Standard Benchmark - CRISIL
1 Year T-Bill Index 8.82 5.77 8.33 7.62 12,706.49
Period
28/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T Short Term
Opportunities Fund — Direct 10.75 8.55 NA
Plan — Growth Option
Benchmark - CRISIL Short 01-Jan-13
Term Bond Fund Index 10.40 8.78 NA
Standard Benchmark - CRISIL
1 Year T-Bill Index 8.82 5.77 NA
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Note:

1. *Point to Point Returns in INR (Rs.) show the value of Rs. 10,000 invested since inception. As per the SEBI standards for
performance reporting, the since inception return is calculated on NAV of Rs. 10 invested at inception. CAGR is
compounded annualized returns. Date of inception is deemed to be the date of allotment.

2. NA: Not Applicable

w

& Subscriptions are not accepted under the Plans.

4. " Monthly income is not assured and is subject to availability of distributable surplus.

Past performance may or may not be sustained in the future.

B) Performance of open-ended equity schemes as on March 31, 2015:

Period Since Inception
31/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme Ref;'ms R‘?rt]“g;s
Absolute Return (%) (%) (i )

('-)&.T Midcap Fund — Growth 73.97 31.18 1.83 2242 | 86,150.00

ption
Benchmark - CNX Midcap 50.96 16.36 -4.02 09-Aug-04 18.59 61,406.31
Standard Benchmark - S&P 24.89 18.85 8.23 17.05 53,423.21
BSE Sensex

Period
31/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)

L&T Midcap Fund — Direct

Plan — Growth Option 7541 32.12 NA

Benchmark - CNX Midcap 50.96 16.36 NA 01-Jan-13

Standard Benchmark - S&P

BSE Sensex 24.89 18.85 NA
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Period Since Inception
28/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme Ref;rns R‘?t”R'E”S
Absolute Return (%) (%) (inRs.)
L&T India Equity and Gold
Fund — Growth Option 49.92 20.60 7.62 18.71 20,360.00
Benchmark® 21.85 11.76 6.16 07-Feb-11 11.01 15,418.57
Standard Benchmark - S&P 25.15 18.60 8.23 11.15 15,499.91
BSE Sensex
$ - 70% BSE 200 Index + 20% Gold Prices + 10% CRISIL Short Term Bond Fund Index
Period
28/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T India Equity and Gold
Fund — Direct Plan - Growth 51.24 21.64 NA
Option
Benchmark® 21.85 11.76 NA 01-Jan-13
Standard Benchmark - S&P
BSE Sensex 25.15 18.60 NA
$ - 70% BSE 200 Index + 20% Gold Prices + 10% CRISIL Short Term Bond Fund Index
Period Since Inception
28/Mar/2013 | 30/Mar/2012 | 31/Mar/2011 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 | the Scheme Ref;ms R?t“F:”S
Absolute Return (%) (%) (in Rs.)
L& T Tox Saver Fund — Growth 25,62 0.50 112,66 747 | 17,850.00
ption
Benchmark - CNX Nifty Index 17.98 7.31 -9.23 18-Nov-05 11.88 25,588.06
Standard Benchmark - S&P
BSE Sensex 18.85 8.23 -10.50 11.97 25,770.89
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Period Since Inception
31/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme Ref;'”‘s R‘?t“R'E”S
Absolute Return (%) (%) (inRs)
L&T Tax Advantage Fund - 39.55 21.56 4.55 15.60 | 37,360.00
Growth
Benchmark - S&P BSE 200 31.93 17.19 6.03 27-Feb-06 11.74 27,448.40
Standard Benchmark - S&P 24.89 18.85 8.23 11.63 | 27,190.47
BSE Sensex
Period
31/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T Tax Advantage Fund —
Direct Plan — Growth Option 4042 22.24 NA
Benchmark - S&P BSE 200 31.93 17.19 NA 01-Jan-13
Standard Benchmark - S&P
BSE Sensex 24.89 18.85 NA
Period Since Inception
31/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme | Refirns | Returns
Absolute Return (%) (%) (i )
L&T India Special Situations
Fund — Growth Option 47.70 20.41 10.90 15.47 35,777.00
Benchmark - S&P BSE 200 31.93 17.19 6.03 22-May-06 12.12 27,554.45
Standard Benchmark - S&P 24.89 18.85 8.23 1170 | 26,672.49
BSE Sensex
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Period
31/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T India Special Situations
Fund — Direct Plan — Growth 48.73 21.18 NA
Option
Benchmark - S&P BSE 200 31.93 17.19 NA 01-Jan-13
Standard Benchmark - S&P
BSE Sensex 24.89 18.85 NA
Period Since Inception
31/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme Ref;ms R‘?t“R'E”S
Absolute Return (%) (%) (inRs)
'(-;f(‘)mﬂdo Asia Fund - 35.95 14.53 10.61 10.87 22,466.00
Benchmark® 24.66 16.03 10.36 . . 10.01 21,139.84
28-May-07
Standard Benchmark - S&P 24.89 18.85 8.23 8.83 19,417.77
BSE Sensex
$ - 65% BSE 200 + 35% MSCI AC Asia Pacific ex Japan
Period
31/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T Indo Asia Fund — Direct
Plan — Growth Option 36.78 15.24 NA
Benchmark® 24.66 16.03 NA 01-Jan-13
Standard Benchmark - S&P
BSE Sensex 24.89 18.85 NA

$ - 65% BSE 200 + 35% MSCI AC Asia Pacific ex Japan
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Period Since Inception
31/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme | RefuINs | Returns
Absolute Return (%) (%0) (inRs)
L&T India Large Cap Fund — | 45 39 20.18 3.5 1052 | 21,055.00
Growth Option
Benchmark - S&P BSE 100 28.32 18.11 6.84 23-Oct-07 6.07 15,500.21
Standard Benchmark - S&P 24.89 18.85 8.23 571 | 15,118.01
BSE Sensex
Period
31/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T India Large Cap Fund —
Direct Plan — Growth Option 44.28 20.95 NA
Benchmark - S&P BSE 100 28.32 18.11 NA 01-Jan-13
Standard Benchmark - S&P
BSE Sensex 24.89 18.85 NA
Period Since Inception
31/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme | RefuINs | Returns
Absolute Return (%) (%0) (inRs)
L&T Infrastructure Fund - 60.41 19.44 6.09 120 | 10,940.00
Growth Option
Benchmark - CNX Nifty 26.65 17.98 731 27-5ep07 | 730 | 16980.13
Index
Standard Benchmark - S&P 24.89 18.85 8.23 672 | 16,301.21
BSE Sensex
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Period
31/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T Infrastructure Fund —
Direct Plan — Growth Option 61.57 20.32 NA
Benchmark - CNX Nifty Index 26.65 17.98 NA 01-Jan-13
Standard Benchmark - S&P
BSE Sensex 24.89 18.85 NA
Period Since Inception
31/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme Ref;'ms R‘?rt]“g;s
Absolute Return (%) (%) (i )
L&T India Value Fund - 70.68 20.09 10.10 17.94 | 23,692.00
Growth Option
Benchmark - S&P BSE 200 31.93 17.19 6.03 08-Jan-10 9.39 15,985.31
Standard Benchmark - S&P 24.89 18.85 8.23 9.33 15,939.01
BSE Sensex
Period
31/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T India Value Fund -
Direct Plan — Growth Option 71.93 20.86 NA
Benchmark - S&P BSE 200 31.93 17.19 NA 01-Jan-13
Standard Benchmark - S&P
BSE Sensex 24.89 18.85 NA
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Period Date of Since Inception
Scheme Name _28/Mar/2014 _28/Mar/2013 _30/Mar/2012 Inception CAGR pTP
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 s?:Lte?ﬁe Ref;rns R?tug‘s*
Absolute Return (%) (%0) (inRs.)
L&T Global Real Assets
Fund - Growth Option -0.40 15.22 16.09 12.63 18,419.00
Benchmark® 1.12 19.82 13.49 11-Feb-10 1258 18,373.34
Standard Benchmark - S&P 25.15 18.60 8.23 11.28 17,308.36
BSE Sensex

$ - 20% MSCI ACWI Industrials + 20% MSCI ACWI Real Estate + 10% MSCI ACWI Utilities + 20% MSCI Materials + 30% MSCI Energy

Period
28/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T Global Real Assets Fund
— Direct Plan — Growth Option 0.42 16.30 NA
Benchmark® 1.12 19.82 NA 01-Jan-13
Standard Benchmark - S&P
BSE Sensex 25.15 18.60 NA

$ - 20% MSCI ACWI Industrials + 20% MSCI ACWI Real Estate + 10% MSCI ACWI Utilities + 20% MSCI Materials + 30% MSCI Energy

Period Since Inception
28/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme Ref;'ms R‘?t“éns
Absolute Return (%) (%) (inRs.)
L&T India Prudence Fund — 45.83 21.86 8.48 1716 | 19,280.00
Growth Option
Benchmark® 25.67 14.59 6.38 07-Feb-11 11.02 15.424.49
Standard Benchmark - S&P 25.15 18.60 8.23 11.15 15.499.91
BSE Sensex

$ - 70% BSE 200 Index + 30% CRISIL Short Term Bond Fund Index
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Period
28/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T India Prudence Fund —
Direct Plan — Growth Option 41.22 23.01 NA
Benchmark® 25.67 14.59 NA 01-Jan-13
Standard Benchmark - S&P
BSE Sensex 25.15 18.60 NA
$ - 70% BSE 200 Index + 30% CRISIL Short Term Bond Fund Index
Period Since Inception
31/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of ISAGR R PTP .
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme | REMINS | RELInS
Absolute Return (%) (%) (inRs)
L&T Equity Fund — Growth 48.21 21.23 3.43 2055 | 63,379.00
Option
Benchmark - S&P BSE 200 31.93 17.19 6.03 16-May-05 15.33 40,914.03
Standard Benchmark - S&P 24.89 18.85 8.23 1586 | 42,826.84
BSE Sensex
Period
31/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T Equity Fund — Direct
Plan — Growth Option 49.14 21.99 NA
Benchmark - S&P BSE 200 31.93 17.19 NA 01-Jan-13
Standard Benchmark - S&P
BSE Sensex 24.89 18.85 NA
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Period Since Inception
28/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme Ref;rns R‘?t“R'E”S
Absolute Return (%) (%) (inRs.)
- - $
L&T Equity Savings Fund” - 21.54 7.14 7.07 1085 | 14,269.00
Growth Option
Benchmark - CRISIL MIP
Blended Fund Index 16.54 6.44 9.06 18-Oct-11 10.58 14,150.73
Standard Benchmark -
CRISIL 10 Year Gilt Index 14.63 -1.01 11.25 8.17 13,112.12
Period
28/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)

L&T Equity Savings Fund® —

Direct Plan — Growth Option 22.45 781 NA

Benchmark - CRISIL MIP

Blended Fund Index 16.54 6.44 NA 01-Jan-13

Standard Benchmark - CRISIL

10 Year Gilt Index 14.63 -1.01 NA

Note:

1. *Point to Point Returns in INR show the value of Rs. 10,000 invested since inception. As per the SEBI standards for performance
reporting, the since inception return is calculated on NAV of Rs. 10 invested at inception. CAGR is compounded annualized returns.
Date of inception is deemed to be date of allotment.

2. ™ In order to comply with requirements of ELSS 2005 guidelines, further subscription/switch-in into L&T Tax Saver Fund is
restricted with effect from November 23, 2012.

3. NA: Not Applicable

4. $ Earlier known as L&T MIP — Wealth Builder Fund. There has been a change to the fundamental attributes of L&T MIP — Wealth
Builder Fund w.e.f. January 9, 2015 and consequently is now an equity fund. Performance shown above is of L&T MIP — Wealth

Builder Fund.

Past performance may or may not be sustained in the future.
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C) Performance of closed-ended equity schemes as on March 31, 2015

Period Since Inception
31/Mar/2014 | 28/Mar/2013 | 30/Mar/2012 Date of
Scheme Name - - - Inception of CAGR PTP .
31/Mar/2015 | 31/Mar/2014 | 28/Mar/2013 | the Scheme Ref;rns R‘?t“R'E”S
Absolute Return (%) (%) (inRs.)
L&T Long Term Advantage
Fund - | - Growth Option 37.48 25.70 2.03 22.50 33,890.00
Benchmark - S&P BSE 200 31.93 17.19 6.03 27-Mar-09 20.19 30,220.49
Standard Benchmark - S&P 24.89 18.85 8.23 1855 | 27,822.58
BSE Sensex

Note: 1. *Point to Point Returns in INR show the value of Rs. 10,000 invested since inception. As per the SEBI standards for
performance reporting, the since inception return is calculated on NAV of Rs. 10 invested at inception. CAGR is compounded
annualized returns. Date of inception is deemed to be date of allotment.

D) Performance of closed-ended debt schemes as on March 31, 2015

Period
28/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 the Scheme
Absolute Return (%)
L&T FMP - VII (July1189D A)
— Growth Option 9.46 8.76 NA
Benchmark - CRISIL Short
Term Bond Fund Index 10.40 8.718 NA 27-Feb-13
Standard Benchmark - CRISIL 1
Year T-Bill Index 8.82 5.77 NA
Period Date of
28/Mar/2014 | 28/Mar/2013 31/Mar/2012 - | Inception
Scheme Name ) - 28/Mar/2013 of the
31/Mar/2015 | 28/Mar/2014 Scheme
Absolute Return (%)
L&T FMP - VII (July1189D A)
— Direct Plan — Growth Option 9.92 9.35 NA
Benchmark - CRISIL Short
Term Bond Fund Index 10.40 8.78 NA 27-Feb-13
Standard Benchmark - CRISIL 1
Year T-Bill Index 8.82 5.77 NA
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Period
28/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T FMP - VII (March880D
A) — Growth Option 9.28 8.14 NA
Benchmark - CRISIL Short
Term Bond Fund Index 10.40 8.78 NA 13-Mar-13
Standard Benchmark - CRISIL
10 Year Gilt Index 14.63 -1.01 NA
Period
28/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T FMP - VII (March880D
A) — Direct Plan — Growth 9.50 8.35 NA
Option
Benchmark - CRISIL Short 13-Mar-13
Term Bond Fund Index 10.40 8.78 NA
Standard Benchmark - CRISIL
10 Year Gilt Index 14.63 -1.01 NA
Period
28/Mar/2014 | 28/Mar/2013 | 31/Mar/2012 Date of
Scheme Name - - - Inception of
31/Mar/2015 | 28/Mar/2014 | 28/Mar/2013 | the Scheme
Absolute Return (%)
L&T FMP - VII (March753D
A) — Growth Option 9.71 8.88 NA
Benchmark - CRISIL Short
Term Bond Fund Index 10.40 8.78 